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1" federal financing bank NE W S ! !
WASHINGTON, D.C. 20220 cl: u-.,.

FOR IMMEDIATE RELEASE May 8, 1989

FEDERAL FINANCING BANK ACTIVITY

Charles D. Haworth, Secretary, Federal Financing
Bank (FFB), announced the following activity for the month
of November 1988. -

FFB holdings of obligations issued, sold or guaranteed
by other Federal agencies totaled $143.3 billion on
November 30, 1988, posting a decrease of $2.2 billion from
the level on October 31, 1988. This net change was the
result of an increase in holdings of agency debt of
$104.1 million, and decreases in holdings of agency
assets of $68.5 million and in agency-guaranteed debt of
$2,244.1 million. FFB made 35 disbursements during
November.

The Continuing Appropriations Resolution for 1988
allowed FFB borrowers under foreign military sales (FMS)
guarantees to prepay at par their debt with interest rates
of 10 percent or higher. Pursuant to this Resolution, FFB
received FMS prepayments of $2,180 million in November 1988.
FFB suffered an associated loss of $341.8 million.

Attached to this release are tables presenting FFB
November loan activity and FFB holdings as of November 30, 1988.
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m:mAI.FINAN~~ "!'

~ 1988 ACrIVl'I"l ~

.
AM:XJNr ~ ml~'l' n.~~

~ ~ OF ArNANCE ~ RATE RATE
( seni -(other than
annual) semi-annual)

~CY DEBr

NATIONAL rnEDIT UNION AI].1INISrnATION

central Liauidit:l Facilitv

+Note #476 11/8 $ 33,990,000.00 2/09/89 7.887%
+Note #477 11/17 9,2~,000.00 2/21/89 8.354%
+Note #478 11/29 45,000,000.00 2/27/89 8.393%

~ VAllEY AUmQRIT'{

Advance #959 11/7 116,000,000.00 11/15/88 7.817%
Advance #960 11/9 10_3,000,000.00 11/21/88 7.971%
Advance #961 11/15 131,000,000.00 11/23/88 8.162%
Advance #962 11/21 84,000,000.00 11/28/88 8.333%
Advance #963 11/23 10, 000, 000. 00 12/01/88 8.402%
Advance #964 11/23 107,000,000.00 ~/02/88 8.402%
Advance #965 11/28 96,000,000.00 ~/05/88 8.428%
Advance #966 11/30 138,000,000. 00 ~/07 /88 8.393%

~ -<:;:JARAm'EED lOANS

DEPARn1ENr OF DEFENSE

Foreian Militarv Sales

MbrOCCO 9 11/2 475,501.64 9/30/93 8.505%
MbrOCCO 11 11/2 136,849.90 9/08/95 8.665%
~lOCCO 13 -11/2 1,179,715.49 11/30/93 8.513%
MbrOCCO 13 11/18 4,929,757.65 11/30/94 9.044%
Morocco 9 11/21 357,038.73 9/30/93 9.034%
Greece 16 11/22 20,891,316.32 3/01/~ 9.220%
Greece 17 11/22 2,696,664.06 8/25/11 9.220%
Greece 16 11/23 874,521.71 3/01/~ 9.241%
Peru 10 11/23 983,384.02 4/10/96 9.166%

DEPARn1ENr OF IUJSmG AND ~ 0EVEIDI=ME11r

Cr:mt1uni tv Cevela:!Tent

*Lincoln, NE 11/1 406,000.00 11/01/94 8.482% 8.662% ann.
Lincoln, NE 11/4 30,000.00 10/02/89 8.176% 8.327% ann.
Brcwnsville, TX 11/4 657,000.00 9/01/89 8.151% 8.281% ann.
~ county, ~ 11/4 200,000.00 1/17/89 7.769%
Newport News, ~ 11/17 10,000.00 2/15/89 8.340%

+ro11over
*maturity extension

---'--
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,;; ." ~ FmmAL rnmN~ PANK
~ ,,

~ 19 8 8 ACrIVrIY.
Al-I:XJNr FmAL ~ ~~ n. ~~

~ ~ OF ArNANCE ~ RATE RATE
( semi -(other than
anrnJal) semi -anrnJal)

mJRAL ErECmIFICATIOO ~OO

New ~ Electric #270 ~/2 $ 659,000.00 1/02/18 8.858% 8.762% qtr.
*United Power #139 ~/2 2,900,000.00 12/31/15 8.850% 8.754% qtr.
*Colorado Ute-Electric #96A 11/7 1,133,000.00 12/31/90 8.539% 8.450% qtr.
*Colorado Ute-Electric #20~ 11/10 1,090,000.00 12/31/90 8.700% 8.607% qtr.
*WOlverine Power #18~ ~/10 3,447,000.00 1/02/90 8.522% 8.433% qtr.
*Cajun Electric #l97A 11/14 40,000,000.00 12/31/90 8.734% 8.641% qtr.
Basin Electric #232 ~/22 514,000.00 1/03/23 9.222% 9.118% qtr.
N. Dakcta central Elec. #278 ~/30 107,000.00 1/03/17 9.244% 9.140% qtr.

~ ~ AI:MINIsrnATIOO

State & ILx::al r::evel 0t:IIent CC!m)anv IRbentures

Long Island Dev. Corp. ~/9 232,000.00 11/01/08 9.037%

~VALIEYAmmRI'IY

Seven states ~ Cormration

Note A-89-02 ~/30 689,681,516.~ 2/28/89 8.398%

*l%aturity extension

.
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